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L'educazione finanziaria per la famiglia e la PMI: risparmio
responsabile, risk management per la PMI, tutela del futuro.
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Strumenti di finanza per Commercialisti

IL BAROMETRO DEI MERCATI

Terzo trimestre 2018
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| prezzi di acciaio e alluminio salgono a seguito
dei dazi A

+45%

[~
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US_EU - Close = 1.2, media®) = 1.2, Med2 200 = 1.1
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OILWTI - Close = 80.7, media) = 71.6, Meda 200 =55.1
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COPPER_LME - Close = 6,155.0, media30 = 6,6%.3, Meda 200 =5,752.9
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ZD_LM - Close = 2,633.5, media0 = 30434, Med2 200 =244756
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N Goods and Services Trade Deficit
Billion 5 Seasonally adjusted
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SOStenibiIité : taglio

imposte+investimenti+sovvenzioni

FRED /7 — Federal Debt: Total Public Debt as Percent of Gross Domestic Product
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dati storici >>> anticipatori

Caixin China General Manufacturing PMI

50 = no change on previous month, S.Adj. Increasing rate of growth‘

35 Increasinﬂ rate of contraction
2004 ' 2005 '2006 ' 2007 ' 2008'2009'2010 '2011 '2012'2013' 2014 ' 2015 ' 2016 ' 2017 ' 2018

Sources: IHS Markit, Caixin.
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Key Points
Production rises at weakest pace for nearly a year

Total new business broadly stagnant, as export sales
decline at faster rate

Business confidence slips to nine-month low

Comment

Commenting on the China General Manufacturing PMI™ data,
Dr. Zhengsheng Zhong, Director of Macroeconomic Analysis at
CEBM Group said:

“The Caixin China General Manufacturing PMI dipped to 50 in
September, marking the fourth straight monthly drop and an
acceleration in the index’s decline.

“The subindex for new orders slid but remained in
expansionary territory, indicating manufacturing demand
weakened further. The subindex for new export orders stayed
in contractionary territory and slipped to its lowest point since
February 2016. The output subindex also dropped despite
remaining in positive territory, showing that continuous
weakening of demand has started to drag on manufacturers’
production. The employment subindex slipped further into
contractionary territory.
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dati storici >>> anticipatori

fonte: Banca d’Italia

e In September €-coin returned to growth (rising to 0.52 from 0.47 in August), following seven months of decline or
stagnation.

e The positive contribution of gradually improving price dynamics prevailed over the brake exerted by the deterioration in
manufacturing business confidence.

€-coin and euro-area GDP - September 2018

€-coin and euro-area GDP

€-coin
¢ GDP g-0-q growth rate
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dati storici >>> anticipatori

fonte: Banca d’Italia

Indicatore ciclico coincidente (lta-coin) e PIL dell’ltalia (1)
(variazioni percentuali)
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Fonte: Banca d'ltalia.
(1) Variazione percentuale sul trimestre precedente. Ita-coin traccia la crescita trimestrale di fondo del
PIL dell'ltalia.
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FO RECAST fonte : Survey Professional Forecasters, BCE

Chart 16
Underlying assumptions

© Q12018 ® Q12018
® Q22018 ® Q22018
= a) Interest rate on ECB's main refinancing operations 130 b) USD/EUR exchange rate
06
05
h——-*
1.25
- —/
03
02 -
1.20

01 '/o/‘

00 P P e d

-0.1 15
2018Q2 2018Q3 2018Q4 2019Q1 2019 2020 2018Q2 2018Q3 2018Q4 2019Q1 2019 2020
® Q12018 ® Q12018
® Q22018 ® Q22018
) Oil price (in USD) - d) Annual growth in compensation per employee

L4
65 / 20
C= . 2 —_—
60 15
2018Q2 2018Q3 2018Q4 2019Q1 2019 2020 2018 2019 2020 2021 2022
Quellocheconia.gov.ii
ORDINE DEI OTTOBRE
DOTTORI COMMERCIALISTI E DEGLI 2018 II- MESE
ESPERTI CONTABILI DELLEDUCAZIONE
e 15 FINANZIARIA

M | L A N o Parteciplamo anche nol




FO RECAST fonte : Survey Professional Forecasters, BCE

Chart 8
Underlying assumptions
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a) Interest rate on ECB's main refinancing b) USD/EUR exchange rate
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Chart 8
Underlying assumptions
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Non possiamo prevedere il futuro
ma possiamo preparaci ad esso

Pericle

Q

uellocheconta.gov.it
ORI gEIRMDMIENREI:LEIéTl E DEGLI %%o'llmé IL MESE
EEEEEEEEEEEEEEEE DELLEDUCAZIONE
e 18 FINANZIARIA

L Parteciplamo anche nol




Sostenibilita del business
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Sostenibilita del business

dalla volatilita al rischio
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BITCOIN
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PREVISIONI, SCENARIO, SCENARI

bitcoincap - Close = 17,899.7, media50 = 8,013.8

Barometro dei Mercati
Ordine Dottori Commercialisti di Milano

grafici di nostra elaborazione
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bécoincap - Close =7.5, mediaf0 =85
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Fed's balance sheet
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8 BENEFICI DELLA BLOCKCHAIN
FUORI DALLA CRYPTOCURRENCY

Blockchain technology € piu interessante della cryptocurrency, che in effetti € nata
proprio per sostenere la blockchain.

1. Supply chain management: per il chain management
2. Quality Assurance: controllo qualita nella supply chain

3.Accounting: riduzione degli errori, grazie al controllo in ogni passaggio,
registrazioni continue e non frammentate

4. Contractual transactions: veloci e sicure

5.Voting:

6. Stock Exchange:

7.Energy supply: verifica delle fonti di energia

8. Peer-to-peer global transactions: transazioni veloci e sicure (economiche ?)
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Cisco

H Cisco Systems Market Cap Nov 29 '17 186.92B
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Microsoft

B Microsoft Market Cap Nov 29 '17 643.86B
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Amazon

B Amazon.com Market Cap Nov 29 '17 557.28B
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- Release | Status Currency Symbol
o ;
q u a Ie d I q u eSte = 1 2009 Active Bitcoin BTC,XBT, B
2 2011 Active |Litecoin LTC, £
3 2011] Active |Namecoin NMC
a 2011 Active |SwiftCoin STC
5 2012 Active |Bytecoin BCN
6 2012 Active Peercoin PPC
7 2013| Active |Dogecoin DOGE, XDG, ®
8 2013| Active |Feathercoin  |FTC,F
9 2013| Active |Gridcoin GRC
10 2013] Active |Primecoin XPM
11 2013| Active |Ripple™™™  |XRP
12 2013, Active |Nxt NXT
13 2014, Active Auroracoin AUR
14 2014 Coinye KOI, COYE
15 2014, Active Dash DASH
16 2014, Active NEO NEO
17 2014| Active 'MazaCoin MZC
18 2014| Active Monero XMR
19 2014, Active |NEM XEM
20 2014, Active PotCoin POT
21 2014, Active Synereo AMP |AMP
22 2014 Active Titcoin TIT
23 2014, Active |Verge XVG
24 2014, Active Stellar XM
25 2014, Active |Vertcoin vTC
26 2015/ Active |Etheror ETH ETC
27 2015 Active Tether UsSDT
28 2015 Neucoin NEU
29 2016/ Active |Decred DCR
30 2016, Active | Lisk LSK
31 2016, Active |Zcash ZEC
32 2017 BitConnect BCC
33 2017 Active Bitcoin Cash BCH
34 2017| Active EOS.IO EOS
35 2018/ Active |Cardano ADA
36 KodakCoin
37 Petro
38 2018/ Active |Bitcoin Private |BTCP
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Grazie per |'attenzione
e
buona giornata

Cesare Spezia ODCEC Monza e Brianza
Commissione Finanza e Controllo di Gestione ODCECMI

contatti : telefono 339 8230156
email : cesaspe@tin.it
Linkedin: Cesare Spezia
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