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Intermediari finanziari
e Assicurazioni




Ordine del giorno

. esame ed approvazione del

verbale della riunione
precedente;

. aggiornamenti normativi;
. Supervisory Banking Statistics

for significant institutions -
Fourth quarter 2023;

. EBA risk dashboard - Q4 2023;
. “Supervisory priorities for

2023-25" in “ECB Annual
Report on supervisory
activities 2023”;

. eventi formativi;
. varie ed eventuali.



2. Aggiornamenti normativi
(a cura di Marco e Roberto Capra)




3. «Supervisory Banking Statistics for

significant institutions - Fourth quarter
2023”7 — 107 Sl (12 italiane)




T02.01.2 Profit and loss figures” 2 by country

(EUR millions; percentages)
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Net interest income 356,584.03 9,131.96 C 44618.74 1,100.55  10,627.47 8,093.16  88,349.20 68,255.75 - 49,726.14
Net fee and commission income 164,267.94 3,536.86 C 2507175 187.11 3,528.44 1,668.87  26,636.79 56,678.57 - 25,579.67
Net trading (and investment) income 39,969.61 334.74 C 8,761.43 34.22 1,001.23 79.98 437527 17,890.45 - 1,998.88
Net gains or losses from hedge accounting 802.96 -129.16 C 1,185.81 Cc 23.93 -19.52 10.36 -39.25 - -238.99
Exchange differences, net 6,168.14 177.09 c 346.16 C 1.17 95.95 380.25 3,361.10 - -8.51
Net other operating income 15,716.73 426.90 c 1,534.38 10.39 1,460.19 395.14 -2,883.38 8,900.62 - 4,813.46
Operating income * 583,509.41 13,478.39 C 81,518.27 1,341.27 16,642.42 10,313.58 116,868.49 155,047.24 - 81,870.65
Administrative expenses and depreciation -332,731.48 -7,821.74 C -51,800.66 -561.71 -8,245.85 -3,577.88 -54,877.30 -110,210.42 - -44,057.35
Net income before impairment, provisions and taxes 250,777.93 5,656.65 C 29,717.60 779.56 8,396.58 6,735.69 61,991.19  44,836.82 - 37,813.30
Impairment and provisions * -57,049.14 -253.97 C -6,088.38 -62.44 C -2,060.80 -24,188.17 -11,835.28 - -5,040.82
Other 17,713.52 1,130.83 C 228.12 -0.71 C 185.34 2,972.28 9,241.95 - 2,400.71
Profit and loss before tax ® 214,761.58 6,531.01 C 23913.84 716.41 7,623.54 476463 40,660.43 45681.39 - 35,2829
Tax expenses or income -50,011.49 -1,174.70 C -6,261.06 -149.27 -1,416.52 -1,146.21  -11,173.89 -10,367.34 - -6,712.12
Net profit/loss 164,750.09 5,356.31 C 17,652.78 6,207.01 3,618.42 29,486.55 35,314.05 28,570.79
Net interest income to operating income 61.11% 67.75% c 54.73% 82.05% 63.86% 78.47% 75.60% 44.02% - 60.74%
Net fee and commission income to operating income 28.15% 26.24% c 30.76% 13.95% 21.20% 16.18% 22.79% 36.56% - 31.24%
Net trading (and investment) income to operating income 6.85% 2.48% C 10.75% 2.55% 6.02% 0.78% 3.74% 11.54% - 2.44%



1) 2)

T02.02.2 Key performance '~ indicators by country

(percentages)

Count Net interest margin| Cost-to-income ratio ) Return on equi Return on assets
Belgium 1.53% 58.03% 0.09% 11.83% 0.85%
Bulgaria C C C cC C
Germany 1.17% 63.54% 0.34% 6.08% 0.37%
Estonia 3.59% 41.88% 0.14% 16.14% 1.81%
Ireland 2.03% 49.55% 0.38% 9.33% 1.00%
Greece 3.23% 34.69% 0.64% 11.99% 1.19%
Spain 2.63% 46.96% 1.09% 12.27% 0.79%
France 0.91% 71.08% 0.41% 6.02% 0.39%
Croatia * - - - - -
Italy 2.18% 53.81% 0.36% 13.70% 1.11%
Cyprus C C C C C
Latvia 3.74% 34.78% 0.12% 21.47% 2.44%
Lithuania C C C C C
Luxembourg 1.68% 61.11% 0.47% 6.92% 0.66%
Malta C C C C C
Netherlands 1.66% 53.81% 0.12% 11.26% 0.69%
Austria 247% 48.98% 0.50% 13.25% 1.21%
Portugal 3.13% 33.28% 0.69% 14.27% 1.29%
Slovenia 3.22% 45.98% 0.64% 17.70% 2.05%
Slovakia * - - - - -
Finland 1.65% 43.46% 0.19% 13.55% 0.93%
Source: ECB.

Notes: Significant institutions at the highest level of consolidation for which common reporting (COREP) and financial reporting (FINREP) are available.
C: the value is suppressed for confidentiality reasons.

1) RoE and RoA are computed by dividing "net profit/loss" by, respectively, "equity”" and "total assets" at the end of the corresponding reference period.
The values of "net profit/loss"”, originally year-to-date, are annualised to increase the comparability of the ratios across quarters.

2) Returns figures may be based on different financial years. To increase consistency, if the end of the financial year is not 31 December, a linear
projection of the figures has been made for each reporting period.

3) There are no significant institutions at the highest level of consolidation in Croatia and Slovakia.

4) As set out in the list of definitions of ITS data points, the numerator of the cost of risk indicator is adjustments in allowances for estimated loan losses
during the relevant period (annualised). Those adjustments may be negative in certain circumstances.



T02.03.2 Composition of assets by country/1

(EUR billions; percentages)
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Cash, cash balances at central banks, other demand deposits 3,345.40
Loans and advances 15,802.21
Central banks 213.99
General governments 891.48
Credit institutions 1,335.64
Other financial corporations 1,603.33
Non-financial corporations 5,635.15
Households 6,122.61
Debt securities 3,211.03
Central banks 50.32
of which:. at amortised cost 15.93
General governments 2,128.65
of which: at amortised cost 1,050.83
Credit institutions 544.28
of which: at amortised cost 177.77
Other financial corporations 306.58
of which: at amortised cost 181.79
Non-financial corporations 181.19
of which: at amortised cost 84.03
Equity instruments 418.97
Derivatives 1,900.07
Trading 1,748.66
Derivatives — hedge accounting 151.40
Investments in subsidiaries, joint-ventures and associates 162.09
Intangible assets and goodwill 121.39
Other assets " 985.67
Total assets 25,946.84
Share of unencumbered assets 2 82.82%
Share of encumbered assets 2 17.18%
Source: ECB.
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Notes: Significant institutions at the highest level of consolidation for which common reporting (COREP) and financial reporting (FINREP) are available.

C: the value is suppressed for confidentiality reasons.
1) Computed as the difference between "total assets" and the sum of the other sub-categories.
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2) An asset is considered to be encumbered if it has been pledged or if it is subject to any form of arrangement to secure, collateralise or credit-enhance any transaction from which it cannot be freely withdrawn.

3) There are no significant institutions at the highest level of consclidation in Croatia.
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T02.04.2 Composition of liabilities and equity by country/1

(EUR billions)

Deposits 16,726.47 468.84 C 2,712.49 24 .49 403.25 24482 2,721.08 5,628.70 - 1,878.13
Central banks 605.16 8.78 ] 81.12 C 4.29 14.35 99.58 212.04 - 131.80
General governments 611.48 24.41 c 127.02 2.55 7.55 6.06 125.77 162.48 - 66.36
Credit institutions 1,679.52 22.15 C 601.05 C 50.83 7.73 243.53 462.99 - 143.54
Other financial corporations 2,385.97 5565 ] 604.54 212 72.38 8.11 255.26 943.83 - 182.76
Non-financial corporations 4,079.94 94.37 C 536.61 9.23 135.27 54.05 598.92 1,532.55 - 463.22
Households 7,364.40 263.58 ] 762.16 9.30 132.92 154.53 1,398.03 2,214.81 - 890.45

Debt securities issued 4,139.88 90.41 C 686.73 2.59 32.62 12.86 493.59 1,593.67 - 318.61
of which: subordinated 304.91 4.79 c 50.21 c 8.05 415 64.71 93.51 - 28.36

Derivatives 1,865.45 14.24 C 762.74 0.11 63.69 5.16 112.43 723.51 - 79.98
of which: trading 1,676.28 9.12 C 752.79 0.06 59.74 3.96 96.68 605.39 - 68.29

Provisions " 105.01 0.87 C 23.24 0.04 1.24 1.04 20.36 28.02 - 19.15

Other liabilities 2 1,340.87 7.53 c 300.81 0.53 55.70 9.43 163.10 659.83 - 69.83

Equity 1,769.17 45.26 C 290.38 3.51 66.55 30.18 240.29 586.40 - 208.50
Paid-up capital 584.98 13.50 cC 116.57 0.30 16.36 16.32 112.60 150.02 - 86.55
Reserves 990.49 24.36 C 140.47 2.63 43.73 9.91 141.23 354 57 - 92.22
Minority interests 51.83 C C 3.67 C C 0.10 12.31 21.31 - 1.40
Other comprehensive income -90.33 C C -5.35 C C -0.65 -53.22 -3.35 - -8.31
Other 232.21 7.44 ] 35.02 0.58 7.98 4.50 27.36 63.85 - 36.64

Total liabilities and equity 25,946.84 C 4,776.40 3,750.85 9,120.12 2,574.21

Source: ECB.

Notes: Significant institutions at the highest level of consolidation for which common reporting (COREP) and financial reporting (FINREP) are available.
C: the value is suppressed for confidentiality reasons.
1) In line with 1AS 37.10 and 1AS 1.54(1).
) Computed as the difference between "total liabilities and equity” and the sum of the other sub-categories.
) Computed as the difference between "equity" and the sum of the other sub-categories.
)

2
3
4) There are no significant institutions at the highest level of consolidation in Croatia.



T04.02.2 Non-performing loans and advances by country/1
(EUR billions; percentages)

Loans and advances (including cb) "2 18,346.45 C 3,191.38 51.10 6,044.19 - 1,743.29
Non-performing loans and advances (including cb) 346.73 6.81 C 39.77 0.25 5.88 6.44 77.43 117.25 - 41.01
Non-performing loans ratio (including cb) "2 1.89% C 1.25% 0.86% 1.29% 3.33% 2.81%

Loans and advances (excluding cb) "2 15,071.65 420.74 C 2,487.54 21.04 290.66 159.24 2,369.25 4,907.54 - 1.516.70
of which: Other financial corporations 1,181.70 15.36 C 409.54 0.43 42.65 24.36 117.13 222.78 - 156.93
of which: Non-financial corporations 5,668.48 132.98 C 895.81 9.09 86.90 84.95 802.32 1,934.01 - 667.54
of which: Households 6,206.02 216.17 C 610.87 10.86 101.27 41.70 1,217.27 2,073.32 - 573.91
Non-performing loans and advances (excluding cb) "2 346.53 6.81 C 39.71 0.25 5.88 6.44 77.43 117.23 - 40.91
of which: Other financial corporations 8.25 0.27 C 1.88 C 0.12 0.05 0.44 2.79 - 1.00
of which: Non-financial corporations 197.18 4.47 C 28.14 0.10 3.37 3.60 30.64 70.35 - 26.14
of which: Households 135.69 1.48 C 8.40 0.10 2.38 2.70 46.23 4274 - 12.63
Non-performing loans ratio (excluding cb) n2 C 1.60% . 2.02% 4.04%

of which: Other financial corporations 0.70% 1.75% C 0.46% Cc 0.29% 0.20% 0.37% 1.25% - 0.63%
of which: Non-financial corporations 3.48% 3.36% C 3.14% 1.11% 3.88% 4.24% 3.82% 3.64% - 3.92%
of which: Households 2.19% 0.68% C 1.37% 0.90% 2.35% 6.48% 3.80% 2.06% - 2.20%
Source: ECB.

Notes: Significant institutions at the highest level of consolidation for which common reporting (COREP) and financial reporting (FINREP) are available.

C: the value is suppressed for confidentiality reasons.

1) Loans and advances in the asset quality tables are displayed at gross carrying amount. In line with FINREP, held for trading exposures are excluded. As of the reference period Q2 2020, cash balances at central banks and other
demand deposits are reported separately from loans and advances.

2) "cb" refers to "cash balances at central banks and other demand deposits".

3) There are no significant institutions at the highest level of consolidation in Croatia.



T05.01.2 Loan-to-deposit ratio by country

(EUR billions; percentages)

Country Total loans and advances Total deposits Loan-to-deposit ratio
(Q4 2023) to non-financial corporations and households from non-financial corporations and households P

Belgium 34523 96.45%
Bulgaria C C
Germany 1,496.60 1,298.77 115.23%
Estonia 19.78 18.53 106.75%
Ireland 185.91 268.19 69.32%
Greece 122.67 208.58 58.81%
Spain 1,971.61 1,996.95 98.73%
France 3,988.64 3,747.36 106.44%
Croatia " - - -
Italy 1,214.39 1,353.67 89.71%
Cyprus C C C
Latvia 28.18 38.86 72.51%
Lithuania C C C
Luxembourg 4213 4420 95.31%
Malta C C C
Netherlands 1,355.08 1,208.34 112.14%
Austria 359.29 367.43 97.79%
Portugal 118.24 17945 65.89%
Slovenia 22.24 34.31 64.81%
Slovakia " - - -
Finland 444 14 249 .46 178.04%
Total 11,757.76 11,444 .34 102.74%
Source: ECB.

Notes: Significant institutions at the highest level of consolidation for which common reporting (COREP) and financial reporting (FINREP) are available.
C: the value is suppressed for confidentiality reasons.
1) There are no significant institutions at the highest level of consolidation in Croatia and Slovakia.



4. EBA risk dashboard - Q4 2023
- 162 delle quali 12 italiane.




Traffic light

Current vs
previous

Threshold 202009 202012 202103 202106 202109

quarters for the

worst bucket

202112

202203

202206

202209

202212

202303

202306

202309

202312

>55% | 9.1% ‘ 8.6% ‘ 7.3% ‘ 15.3% | 16.3% ‘ 4.8% ‘ 4.9% ‘ 6.1% ‘ 5.4% ‘ 6.1% ‘ 6.0% ‘ 5.2% ‘ 5.2% ‘ 4.3%
Coverage ratio of
non-performing [40% - 55%] . 59.4% 61.5% 60.6% 46.6% 51.2% 60.2% 64.3% 53.1% 54.6% 53.4% 58.0% 54.9% 54.4% 49.4%
loans and advances
< 40% I 31.5% I 29.9% I 32.2% I 38.1% I 32.5% I 35.0% I 30.8% I 40.8% I 40.0% I40.5% I 36.0% I 39.9% I 40.3% I46.2%
<100% | 28.9% | 34.4% | 40.3% | 41.7% | 43.8% | 36.4% | 36.0% | 35.8% | 34.7% | 34.5% | 34.4% | 38.7% | 38.2% | 39.3%
Loan-to-deposit ratio
for households and =
Orn::j’inancial [100% - 150%] 'C_ji' 52.5% 47.4% 43.8% 43.5% 42.4% 49.1% 49.6% 50.1% 51.7% 50.5% 50.5% 44.7% 46.0% 44.3%
corporations
>150% 18.6% 18.2% 15.9% 14.8% 13.8% 14.5% 14.4% 14.1% 13.7% 14.9% 15.1% 16.6% 15.8% 16.5%




Country dispersion (as of Dec. 2023)
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Country dispersion (as of Dec. 2023)
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Country dispersion (as of Dec. 2023)
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Country dispersion (as of Dec. 2023)
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Country dispersion (as of Dec. 2023)
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5. “Supervisory priorities for 2023-25" in
“ECB Annual Report on supervisory
activities 2023”




Supervisory priorities for 2023-25

Priority 1: Strengthening resilience to immediate
macro-financial and geopolitical shocks

Priority 2: Addressing digitalisation challenges and

strengthening management bodies’ steering
capabilities

Priority 3: Stepping up efforts in addressing climate
change



Metodo

«The ECB continuously assesses and monitors the changing nature of
the risks and vulnerabilities faced by supervised entities. This agile
approach allows the ECB to flexibly adjust its focus to changes in the

risk landscape.”

“At the same time, the ECB carried out ad hoc analyses to identify
banks’ potential vulnerabilities stemming from unrealised losses on

their balance sheets.”



Priority 1: Strengthening resilience to immediate
macro-financial and geopolitical shocks

1. Shortcomings in credit risk management, including exposures to
vulnerable portfolios and asset classes

2. Lack of diversification in funding sources and deficiencies in funding
plans

3. Leveraged finance



Priority 2: Addressing digitalisation challenges and
strengthening management bodies’ steering

capabilities
1. Digital transformation strategies and operational resilience
frameworks

2. Management bodies’ functioning and steering capabilities
3. Risk data aggregation and risk reporting



Priority 3: Stepping up efforts in addressing
climate change

Manage, mitigate and disclose these risks

1. Follow-up on deficiencies identified in the thematic review

v End of 2024
v'Enforcement actions: periodic penalty payments

2. One-off fit-for-55 climate risk scenario analysis
v' Data collection from 15t December 2023
v’ publication of results at the beginning of 2025



6. Attivita formative




Tipologia | Titolo/Argomento | Data/periododi | Modalita di | Numero Fascia oraria
evento riferimento svolgimento ore
Convegno Ammortamento Maggio Teams 4 Pomeriggio
alla francese: la VENERDI" 10
sentenza delle Ore 14.00 - 18.00
Sezioni Unite di
Cassazione
Convegno | Nuove linee guida Maggio Teams 4 Pomeriggio
EBA in tema di MARTEDI' 28
concessione e Ore 14.00 - 18.00
monitoraggio
Convegno Macro Micro Giugno Teams 4 Pomeriggio
GIOVEDI' 20
Ore 14.00 - 18.00
Convegno Regolamento Luglio Teams 4 Pomeriggio
DORA e GIOVEDI' 11
cybersecurity Ore 14.00 - 18.00
Convegno Evento Forensic Settembre In presenza 4 Pomeriggio
MARTEDI' 24
Ore 14.00 - 18.00
(sala convegni
prenotata dalle ore
18.00)
Convegno UTP, NPL e Ottobre Teams 4 Mattina
gestione dei LUNEDI' 28
rapporti con le Ore 9.30 - 13.00
imprese
Convegno Euro digitale Novembre Teams 4 Pomeriggio

MARTEDI' 19
Ore 14.00 - 18.00




Riunioni #—Martedi 16 apriie; ore 18,00 —MS Teatms

5. Martedi 14 maggio, ore 18,00 — MS Teams
6

orogrammate

per | | 2 O 2[ 7. Martedi 17 settembre, ore 18,00 — MS Teams

Martedi 11 giugno, ore 18,00 — MS Teams

8. Martedi 15 ottobre, ore 18,00 — MS Teams
9. Martedi 19 novembre, ore 18,00 — MS Teams

10. Martedi 10 dicembre, ore 18,00 — MS Teams



/. Varie ed eventuali
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